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CORNTS STRON
THROUGH SESSION

Pirmness in Hogs, Position of
Oats and Diop of Visible
Ald Market.

OATS DECLINES AT CLOSE

Winnipeg Wheat at $2.22 and
Provisions Are Dull but
Btrong.

Corn prices yesterday wery etrong
throughout the day dus to the Armness
in hogs, the early position of oats and
the unexpected report of a decreans in
the vislble supply. The selling of whoat
AL §2.22 at the opening of the Winnlpeg
market was construed bullishly by Lhe
trade. Mogs again becams a factor in
the corn market whean they advanced
2b to 75 polnts. Onta In the early traa-
ing wers strong, dus to reports of erop
damage and poor threshing refurns
Profit taking caused m;‘:.fnln to slump
in the mfternoon, but then the re-
port of viaible supply was issued. ‘The
unexpectad decreass ohecked miling in
sympathy with oata and caused shorts

16 cover and othars to use enution. The [ M

visible supply is now 2,509,000 bushals,
the lowest point of the year. There are
no prospeots of an  increass because
wheat = being moved., Thefe ars' re-
porty of ¢ar shortage. In the West.  The
Winnipeg wheat opening was taken to
menti that the Canadian farmer realinsd
thut his American nelghbor wiae getting
a good price for his produce and wouldn't
makn any effort to underssll him.

Wenther conditionas over Bunday were
excellant, but thers were feporia yes-
tarday that parts of the orop nesded
rain.  Those advices caused soma buying
In the afterncon. The ciah mArket was
sirong on reporis that the Corn Froduots
Company strike had bean partially sst-
tled. ‘The settiement will tncreass de-
mand. Settlement of the labor diffieul-
ties at the packing plants alse halped
tha trads. The country element was on
the outside looking In yesterday, having
dropped in the break last week, Pro-
fessionals who boughl when corn was
low were anxlous to see corn go up and
miny took thelr profits on yeaterday's
rige,

Oata was irregular, - epening strong
only to dacline in the afternoon. Re-
poris of orop damage continued to come
in and added to them are others of poor
threshing returna

The cash demand was fairly active
The visible supply showesd a decreans.
Heavy bommission housa profit taking
and lack of export inquiry cdused prices
to recede in the afternoon. Provisions
were dull but strong, due to firmness ln
graln and hog markets nnd the reported
settiement of the packery’ strike.

Local grain, &<, quotations of
day follow:

yester-

CORN—=Tn the local cash market No, 2
rellow was queted at $2.1415; Ne. 1 white,
218, tost and freight New York,
OATSE—The lovnl eash markel was firm;
white quoied at :lc; No. ¥ whits,
;. No, white, blo.; Ne. ¢ whilte,

all elevator.

RYE—Market frm; No. 2 weslern,
$1.75%, cost and frelght New Tork
BARLEY —Market sirong; feading §1.35;

g, 5$1.35 cost and freight New York

BUCKWHEAT -Afarket ulet:  wound
miling $080, cost and f(relght New York

MAY —Market dull; No. 1. §1.3682; Neo
3081859 L80; Nooch BLI0@LE0; shipping,
91306

NTRAW-—Market dull; A

No. 1 rye

b
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(NTERNATIONAL MERCANTILE
MARINE COMPANY
Preferred Stock Dividend

Astmi-aonual dividend of three per cent
n the Preferred Stock has been declared
tbe Board of Lirectors, puvable August
1810, to Biockbolders of facord at the
eiﬁ:lbur I-ufssul July 15th, 191¢. Chacks
w e malle
B O, PHLAPS, Tressurer

1st,

T the Holders of Slock Trust Certiflonties
Prel Block ef the
NATIONAL MII('AI.HTILI
MARINE COMPANY
NWatles (& hereby given to holders of ouls
wtanding stock trust certificates for Fre-
farred Stouvk of the Internationsl Mer.
eantlls Maripe Tompany 10 praseni their
oertificates AL the Agency eof the Vollng
Srumiess, b1 Newnrk Strest, Hoboken
X, J.. ta be sxchanged for definitive wiock

of tha Company

Pursuant to ths foregeing notics  the
unltrlllaod.ml;' Aganie ‘!or th:n ‘\"-,{’:‘ngr

ustoes, W a prepared, on A afte
r'r unt 1“. 191y, u? distribute the dividend
of 1% te bolders of Preferred Biock insusd
fn exchange for Htock Trust Certificales
who fils mailing natructions with us

Q!Tll NEW YORK TRUST CO.
- For Vaoting Trusicea
Wew York. June 2ist, 1919,

CRESSON
e o MINING

-

Notice in heraby 1
tier of ten (103 cenfe phr shafe has hien
grdared paid from funds reculved from the
anle ol ore resarvas acguired prior to March

Y, 1914, uptn atll .uuutundlnﬁ stook of The
Creanan Consollideted Culd mmi & Mil)-
fag o, payvabls Augusi 1ith, to wteock-
holdars gf record July 21, 1519

By arller of the Hoard of Direators

ADOLPH ZANG, Secretary,

PACIFIC GAS AND ELECTRIC CO.
FLRST PREFSRRED DIVIDEND NO, 29
ORIGINAL PREFBILED DIVIDEND NO, M.

A smeniing of the Board of Direetors has

Baen walled far July 21, 1819, Lo declare
the reguisr. gusrterly dividends of §1.50
per ahare wpon the full-paid First Pre.

fe-ied und Original Preferrsd Capital 8tork

af the Company. payabis by chacks malled

August L&, 1¥1%, o stockholdors of record

at_3:%0 o'clock B July 51, 1918
transfer Books will not closs,

©» H. FOOTE, Becreiary.

¥ag Prancisce, Californis, July 10, 1919,

TOBAGEO FRODUCTH CORFORATION,
July 11, 1814

The

At » meeillag of the Board of Directors
rl this day, » dividend of §i. per
are was decinred on the ¢ oh caplial

atock of the Carporation, parable en Au-
gust 15th, l.l.i,Jﬂ stockhel of "o r’
s (h elofh of bunibess August 1, 1918,
will %r\t‘h‘- .
(Bignad) LLIAM A. FERGUBON,
Hecrelnry,
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22,771,
Tolal

total was

f 11,001,00
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3.868
the same

WHEAT RECEIFTS INCREASE,

Total From Farmas for Week Ended
July 11 Is 17,492,000 Bushels,

Wheat recelpts from farms for thé]
week ending on July 11 amounted 10
17,408,000 busheln, an ihcrease of 18,805,-
000 bushels compared. with the pravious
wenals'? showing, aecording to figures Is-
sued last aight by the Graln Corpora-
ton and covering the wheat and flour

throughout the country,

celpts for the same week in 1918 wers | ¥

000 bushels.

stockd of whéat in milla and ele-

vators on July 11 ware 40,081,000 bush-

ols, an increass of
the week. * On

e~

000 bushels for
date lasl year
, with & woeekly
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NEW ISSUE

$10,000,000

Canadian Northern

2%-Year 6% Collateral Trust Gold Notes, due February 1, 1922
5-Year 6% Collateral Trust Gold Notes, due August 1, 1924

Dated August 1, 1919, Interest payabls February 1 and August 1. Principal and interest payable
in gold in New York Coupen Notes of $1,000 with provision for registration of principal

B-Year Notes callable on 60 days’ notice on or after February 1, 1922,
February 1, 1923, 101 and interest to February 1, 1924, and 100% and interest thersafter to maturity

The

Callable price 1013

Company agrees to pay the United States Normal Income
Tax up to 2% if exemption is not claimed by the Noteholder

Total Authorized $10,000,000

allway

and interest to

The direct obligation of the Company, specifically secured by pledge with the Trustee of
$14,286,000 Canadian Northern Railway General Mortgage 4% Bonds, due Sept. 1, 1834

The Dominion of Canada, which owns the entire outstanding $100,000,000

Capital Stock of the Company, unconditionally guarantees both

PROPOSES RESPITE

Bill Would Let Soldiers Delay
Payments Two Years.

#pectal Desapuich ro Tan EBox
WasHivorox, July 21 —Plans for con.
verting war riek life Insurance into
peace tima Government
submitted to the Houps to-day by Hap-
specin] suboommittes of the Committes
ot Interstats and Forelgn Commerce
which was appointed 10 invesLigate ihe
continunticn of Goavernment insurance
The plane as carried In Mr Sweet's
bill provide that il honoradbly dis-
chargeid ofMcers and enlisted men shall
not ba required to pay premiums for two
years After thelr discharge. For men
already discharged the two vear bLonius
im to continue from the time after the
insl paymenw

“Thin” Mr, Bweeal explained, “Is to
prevant a large percentage of the {nmsur-
]M oa from being dissantinusd. At Dres-

ent nearly 75 per cont of tha lnsurancs
;eat MrVice man s In RiTear® as (o pay-
|t~.--|.l of premiuvme, and much of 1t prob.

|-‘lbiy will be dropped unless time (s al-|
g | owed for an educational campalgn and |§
' for men who Iost financially by being in | |

| the pervice 10 get on thelr feet agaln
| My Bill propowss to keep the insuranca
fin force during all this time*

Other provislons of the bl aret

The inmurance after the diacharge shall {

| ba contntusd am sucorEnlve term ineur-
fance in terms of ons Year

| It shall be converted within five years |

| after (e date of dissharge

The war pulicies may be converied
inta erdinery |ife, twenty paytuent jife,
endowments maturing when insured s
62 yenrs of ages, and any other form the
Fresident may prescriba

No claim In law or equity shall he
made aguinm ths pollcy haolders during
the two Yeara when payment of pre-
miums I8 not required

Policles shall
additionsl medical examination, and no
medical examinatlon shall ba required
| After the two year poriod when payment
| of premiwme s not required.

Bltuminons Campalgn
High Prices, la Chargea,

WasntiNomoN, July 21
ool operators are conducting “a natjon-
wide propagnands to frightan the peopla
inte busing coal at ths present prices,”™
Represcntative Huddleston 1Ala.) da-
cinred to-day befors the House Rules
Commitiees, which Is conMdering a res-
| slution proposing Congresslonal [hvesti-
| gation of tha coal situation Lack of
| domestis demand for coal, he waid, was
' dum B Yextortionate™ prices, Tha eoin-
| mitise raseryed ascislon on the resoin-
! Hon,

Two Named Hrigadiers.

Warminoron, July 31.—Col Chariea
. Krautholf and Herbert M, Lord of
the Q. M. O ware nominated to-day by
Presldent Wilson 1o be Mrigadier-Oen-
arale

EQUIPMENT TRUSTS.
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FOR POLICYHOLDERS
|

policies were |

rerentative Ewast (Ia ), chalrman of the |

|
|

ba converted without |

| FORCE COAL BUYING BY FEAR.|
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principal and interest

of the pledged bonds

Price 100 and Accrued Interest

The amount to be isswed of each of the two maturities (aggregating $10,000,000),
will be determined by the relative totals sold under this offering.

Wm. A. Read & Co.

Nassau and Cedar Streets
New York

Philadelphia

Boston
i

Having sold over three-quarters of this issue we offer the remaining notes subject
to-approval of legality by our counsel. .

for each $1.000 bond.

A Reminder for Investors

Notwithstanding all the optimism (due to the ending of the war, the signing
of the Peace Treaty, present good business and tl}e excellent outlook far the
| near future) we should not be unmindful of the fact that prudence decrees
i that a reasonable percentage of surplus or trust funds should be invested in
well secured issues bearing a fixed interest rate and a definite maturity of prin-
cipal. The purchase of a bond generally carries with it a definite ownership
| in the property and a lien that carries an enforcible priority over junior issues.
| To meet the needs of the investor who desires not only strong protection for
| the invested principal but also an opportunity to share in a measure with the
| prosperity of the company and the probable attendant rise in the common stock,
a few concerns have so arranged their financing.

' We would therefore like to bring to your attention

| Allied Packers, Incorporated

Twenty-year Convertible Sinking Fund Six Per Cent. Debenture Bonds.

! Quick assets of the Company must be maintained equal to at least 150 per cent.
of the current liabilities and net quick assets equal to at least 30 per cent. of
. the principal amount of bonds outstanding.

Il Net carnings for the year ended April 30, 1919, were at the rate of over thres
times interest chargesson these bonds.

The bonds are convertible into common stock at the rate of 13 shares of stock

This gives to the bondholders

years a call on the common stock at slightly less than $77 a share.

We shall be glad io furnish furlhar information oreequest for Civeular No, BX.54,

A. B. Leach & Co., Inc.

Investment Securilies

62 Cedar St., New York

for a period of twenty

Chicago Philadelphia Baston Riffain
Minneapslis Baltimare Pittshirgh Claveland
|
i
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FARM LOAN ACT ATTACKED.

Kansas Clty Title and Trust (om«
pany In Defendnnt,
Kanvpas Ctry, July 21.-—The constiia-
tonality of the Federal farm loan acl
was attacked in a test sult filed In the
United States Diwirict Court here to-day
by counssel for Charies I Bmith, 4irector

and bondholder of tha Kansas City Titla
and Trust Company. Tha Kansan Cily
Titla and Trust Compans
defpiant In the sygly

Both the Federnl land bank a&ct and
tha Jo'nt stock Lank esL Aare yn-
constitutlonal, peliuon alleges, ba-
causn of the axemplion of first mort-

Eages execuled to the land banks and
farm loan Donds from taxatien, Thy

land
the

-

| fore wre no

patition atailea that fha fand banks have

| "ot mcted an public deponitaries a¢ finan-
s mada the |

Il agenry of the Govarnmant and thera-

rrtitied Lo have their bonds
and morigagss examphd feom tuxalion,

The miit, *ha petition ks, in the pae-
sult of a 4s lalon af thea Kansae Cliy
Title and Trust Campany to Invest In
the farm lasn hands, which the plaintiy
saaka Lo pastraln the company from purs
aha -ing.
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